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CUSTOMS NOTES.

TOME JRETEY . The protest bu-
e o fom Hagsa {gsnsd yester.
" ' protesta forwarded by the
! . eiar f United States Gen-
] srve g be week ended May 8,
« o pls echedule mporiers
o cu covering the clasai-
rifl art of 193 of the

o hand

per

oent
new perddant
ery ornaments of

. ) s Tar neck

' hesos or spangles,
nt amher hepds
vps and awivels
oo meparately
f value of silk

i loon or

In eur
wtickarn,
il enlored
ngs wr -

The Ass atant

WINTOW GLAKSS

d valorem
4 taruf
acription
vimes
ner, or

ihject Lo
ent per
ragraph 56
arimnn
s LIAre
iintive duty of
paragraph 9 ns
2! procesers
. h A sanding  wanil
!
1

when the cass 8

o tourt, will wrgue for

(AYNCERNING UNDER-

wents aned other offi.

L notified by the

! fLieroafter special

fr te ure tao mport

untion to

rs ofivss, thie

Al AgeIte

U | sty aflieinla

rw rule will mean

! farwarded to the

n 10 re

' S LARE]

the

. ¢ riees or

. vore v from
. t'w Offlowe

Va Yo the aphraiser

t "V R Buresn

i anerchan

g i "
A ' Pt
i

alu
=ame

it
vharge of the
desiring an in
L ahraw

' sor hipre
the (
i forwarded by
Lt the Tres
vael poris when
r ! 1 SEP LAY e

speeal GEEERee  UNET A
S e b B S

I

]

|

| Strictly Nentral.
i |

|

|

|

GOSSIP OF WALL STREET.

i Peace Stocks.
1

With a fresh crop of peace rumors

receipt of news that (e part

“and the
of 1) 1

| the United Stutes speculative ttentlon
rturned from war to peace stocks svester-
day. A= u result the raliroads and some
of the higher class dividend paying in-

In for a larger share of attention ves-
terday than had been aceorded to them
of late Another at'empt was made to

stimulate interests and gctivity ‘n the
raliroad stocks and (o thus distract
speculators  from the ‘““‘war brides”

which have mo often proved danger-
ous to the unwary. Many of the lead-
g rallroad Iseues, such as Heading,
Union I'acific, Houthern Pacific, lialtls
more and Ohlo, New York Central and

cortaln others, were bld up rapidly and | 8nd has o0 bids on 500 tons of struc-
scored gaina ranging from a fraction of | tural stec

A point to 4% pointe In the case of Loule-
villa and Nashville. The financial dis-
trict has meen 80 many of these inciplent
moves in the ralls come to naught re-
cently that It is becoming somewhat
suspicious of them, and one of the ques-
tions most heard In brokerage houses
vesterday was ““Is this the real move In
the ralls?™  Aside from the activity In
the ralls the stock market was laravly
one of specialties, though of speclaliies
n which the war stocks playved a lesser
part than has been customary of late,

Mexican Petroleum, the Marine stocks, | fracts for 1,500 tona for repalr shops

United Frult and Maxwell Motora con-
tinued among the favorites in point of
activity,

Wabash Regenerated,

There s every Indication that the
!drastia plan of reorganisation recently
administerad to the Wabash Rallroad la
bearing frult, and interests closely allled
with the company are already talking of
dividends to ba declared during the next
(fi=oal year, which commences with July.
The earnings on the preferred A stock
will ba at the rate of 8 per cent. for the
jcurrent flscal year, which endes on June
130, This Is 3 per cent. In excess of the
8tipulated diviiend rate on this class of
stock, and the Indleationa are that If the
present rallroad prosperity continues the
carnirgs during the coming flscal year
will be much larger From Interests
viosely connected with the affairs of the
company it was learned yesterday that
they would not be surprised at the
declaration of a dividend on the pre-
ferred A stock at any thme after June
40 The net earninga of the Wabash for
‘he Ave montha from November 1, 1815,
to March 81, 1016, were $4,233,308, an
inrease of J2.677.750 over the corre-
ding period last year, whila the saur-
Mwa after charges was $1,757.645, a gain
jof PB,287,886. Thia !r equal to 8.80 per
cent. on the $46,200,000 preferred A
stock,

e

| Union Paclifie.

i If tha directors of the Unlon Pacific
| Rullroad are planning to declare an ex-
tra dividend on the stock at thelr meet-
| ing on Thursday, as reported yesterday
fin Wall Street, the action of the stock
| does not hear out their Intentions. Union
PPacific closed yesterday at 1344, an ad-

| vance of % of a point for the day, but | 5 b

lat a price 1% points below the day '+
{ top. Rumors heard in brokerage houses
| vesterday were that an extra dividend
|-;r 2 per cent would be declared on
Thursday, but parhaps not all of this
| would be distributed at once. Buch
action would really put the stock back
Jon a 10 per cent. per annum basis, If
such an extra dividend is forthcoming,
| It weems that the stook ia seling con-
& derably out of line. In 1812, before
U'winn Pacific dispoced of its Southern
P'acifle stock, it pald 10 per cent. and
sold between 150 and 176, At ils pres-
ent price of 1344 there s a difference
of from 14 to 36 points from the figure:
which It then sold. Nevertheles:
ths company s ertimated (o ba earnin:
as hizh as 15 per cent. on its stock ang
only paying 8§ per cent, which would
leave something llke §18,000000 aver
nd above the present dividend require-
mi=nts.

Holland, as an indication of her desire
to pemain neutral in every sense of the
and above mll to give no offence
it be konwn

word
to Cirent Britaln,
does not
ore wireless communications from this
mtry.
tlon® In the Netherlande Teceived
ibles from their financial correspon-
Jdents in that country yesterday arking
them In the future to eend all measages
| by cable via London.
| biggest banks took the lead In making
his request. Holland 414 thla, knowing
thint every cable which sahe receives from
the United Btates wili be subject to the
censor in England; but she also knows
that she must keep on (riendly terms
with Great Rritaln In order to bhe as.
| sured of getting the necemsitles of life
" which she 18 unable to produce her-
'welf. Bhe has also requested New York
hurikers to avoid sending her any more
gold, no matter how high the price for
gullders may go, aa Great Britaln has
several tirag Intimated that she feared
gold shippad from this country might
seep Into Germany.

* Mazxwell Metera,

Maxwell Motors common sold up to
8% yesterday, a new high record price
in anticipation of early dlvidend action
on both that class of stock and on the
recond preferred an well,
the most activa stocks on the list, 34,500
shares changing hande, It closed at 84,
a gain of 1% points for the day. ‘The
market In Maxwell Motors was & par-
ticularly nervous one,
ing the day the stock jumped from 85 to
£8 on u single male of 400 shares, but It
tmmediately reacted 1% points to 848
on the next sale of 200 shares. Wall

has let

it she

! mobile mergar that was denled by
| eral of the companies mentioned.
| parently tha writer of the story had
expected such a denlal,
the articla: “It may be as well to state
at this junmuras

with wuch vehemenve as tha person
nuestioned may fesl called upon at the
! t!ms to show, but they ars true at the
tima of writing nevertheless.”

| Amnother Transplanting.

| Rumors were heard In Wall Strest yes.
| terday that plans were under way for the
| bringing to this market the common and
preferrad shares of the Nova Bcotla
~tael and Coul (o, Ltd. Both stocks are
at present traded in on the Montreal,
Toronte and Boston stock exchanges.
The company Is capitalized at $8,530,-
000, of whinh $1,020,000 is preferred
and $7,600,000 common,

Orneible Dividends,
JuAdging from the action of bhoth
| ciasmem of ilm siock, the followers of
Crueibla Steel A4id not take greatly to

| 'heart the rumors eurrent vesterday that

! a plan was under way for the paying off
. of the buck dividends, somewhat in ex-
cesm of 20 per cent., dus on the preferred
' stock, The common closed at 814, off
1% pointe.  Although there was an ad-
| yance of 21 points In the preferred to

11141, only 200 shares changed hands at

that figure, thera bhaing only one transac-
tion all day., The rumor, which had all
the apoearances of being “made L Pitte-
burg! wae to the effect that the company
would moon sell notes or debantures to a
[ suMcient amount to {nsure the wiping
Iaut of all the hack Alvidends with the
procesds About the only thing that
| made the reported plan seem probable
| i= that the Crucible Htesl Company has
lynn outstanding notes or bonds, aslde
| from the eunrunty which it tiay glven for

atest Germun nole relating to
submarine activities was satisfactory to

dustrials, ke United States Steel, came

care to receive any |

It was among |

| blds

'RAILROADS STILL SEEK
STEEL FOR BRIDGES!

Inquiries—Aective De-
mand for Pipe Caunses \d-
vance in Prices.

New

The FPennsylvania Raliroad put out
additional Inquiries yveaterday for bridge
work that will require 2,500 tons of
structural steel.  This nmkes 2,700 tone |
pending for 11 s east of Pittshurg, T
Cineinnat!, Vamilton and Dayton ra |
rond puit oot Inquiries for bridge woil
several small spana, The
Chesapenk. and Ohlo s also on the
Point of taking bids on 400 tona of stesl
for bridges, the Lehigh Vulley I« 1

to award contracts for about 2,000 1.y
for varloi- swiall spans and the I
aylvania siiil taking tenders on al ot

2,000 tons of catenary work for the elec-
trification of ite lines In Pennsylvanta.
Severm! small structural fnquiries are
Atill In the market from the New
Haven, the New York Central and the
| Buffalo, Rochester and Pittaburg. The
Michigan Central 1s yet to award co

be constructed at Jackson, Mich, Sev-
eral rallroads in the cant West are
preparing plans and epscifisations for
structural work which It e estimated
will call for about i+ 70 tons of strue-
tural mhipes,

The Pubdlla Berv! .
put ou! Inquiries o
®ids on the construc .« . of five different
sectionn of subway und elevated wo:!
calling for an aggregate of a little more
than 31,000 tons of structural stec!
Tenders will bs submitted from M.
18 to May 25 inclus've  Probably 90
per oent. of the at: Lheing used In
the construction of th+ subway thus far
has been furnished hy the Amerlcan
Bridge Company, g!''ng an excelle::
“back log" to the Fu ern ahops, whi
Are NnOw operating at full capac!ty and
huve specifications in hand that wil
keep the plants busy until the first of
next year. The nature of the subway
work, however, permita it to be lald aside
temporarily, when more pressing work
tomes to the surface. It Is possible,
under the contracts, to make dellveries
*Ix months in advance of the actua!
| work of construction The American
Hridgs Company Is taking sonie new
vontracta for shipment within a few
Weeks, a® the plain stesl can be taken
from stock. In fllling other contracts
wWiere it Is necessary to call upon the

nmmiseion has
lamt week for

mill for shipments Aa¢!iveries of fabri.
eated work can be ide In three to
four mentha,

L] L] L]

The Lehigh Valley Rallroad fs taking
on tha construction of a bridge
over the Eria Barge (anual which will re-
quire over L00 tons f structural steel
Rallroad bridge wor. now definitely I
the market In the Il <terp territory alone
amounts to about 14 400 tona,

The American Stoe! and Wire Com- |
pany has abandone! ‘ha Tronton, Ohlo
base, which for som onthe {2 has been
quoting to consumei. {n the Southern
territory. The !ndrpendent wire plants
at Tronton, Ohle, hu o temporarily aban-
doned the manufactura of wire naila and
bar’ed wire, having #old thelr plant ca-
ety of wire rods for saveral montha

Two of Holland's |

Banks having Important eon-! .9 9

Th supposition is that largs contracts
‘1 rods wera taken for axport. No raw
1interin]l s thus u' »ilable for the manu-
focture of finished wire products. As u
wequence of the elimination of Iron-
as a busing point, tha Amertcan Steol

nd Wire Company has advanced prices
Lt Birmingham from 15 to 2% points
over tha Pittshurg base, offect!y tonce

. - L]

The foreign Aamand far wirs is anu |
wira products {8 a liittle more insigtent |
thun in the past mixty days, bur dim
cuity ie still be encountared to induo
Jomesiic manufacturers to accept nrge
orders. Bids of 884 a ton £ o, b New |

York on wira rods for forelgn shipnent
wiora recently refused by mills In
intortor that have heen obtalning $680

tor © o, b mill, which (a a littla more

H. Koppers of Pittshurg has placed
contract for about 6,500 tans of cast iron
pipe and special castings with the Uniteld
Stutes Cast Iron Pipe and Faundry
Company. Tha order Includes 2 484 tone
of 6 to 78 Inch bell and aplgot, 1,011 tonse
of flange pipe and 2.000 tons of mpecial
camtings, including bell and spigot and
flange and short lengths of flange plpe

e s

The Pennsylvania Stesl Company has
hean awarded the contract far the stas!
he used in the construction of
| Fifty-aixth and Fifty-seventh etrect
| plerm, North River. As the L'd exceeded

tha appropriation, special actlor was
NACPESATY.

CUSTOMS DECISIONS.
FISH PARTLY BONED -Pickled salmon,

with tlie spinal bone removed. all the other
bones. iucluding the mb bones, remaining in
the fish, imported by Jed Frye & Co, were
the subject of a customs controversy adiustad
yoaterday v tha Raard of U'nited States Gen.
aral Aprraisers  The customs officials elassl.
fled the werchandise s “fish skinned or
baned" under paragraph 216, act of 1911, and
duty was collscted at the rate of § of one
vent per pound  The board sustaine a claim
for free entry under paragraph 453 as fiah not
otherwise provided for

At one time dur-| 0 St

Street was interested yvesterday In copies | jandise composed of Hlown gliss deonrated
nf the trade paper received from De- i1 wood baskets, Kl
tralt. The paper told of the giant auto- | 2"“"{" of chist value

| porters clai
that thesa statements  ojes in qu
| will be denied In part or In whole and  duty aco

Llﬂ\‘OI‘ AND WATER SETS -The Board
0 saneral Appralsera held yemerday that
hquor atd water sele comprising decanter and
composed of blown glass,
Limported by Hytler lros | were properly taxed
for duty by the collector at the rate ol 4L per
vent, ad valorem under paragraph st tarl
ot of 1018 In the same decision tha General
Appraisers flud that the same lass of mer

fhigning the compouent
W properly  uws
Ml valorem rate un'

nt the & per cent

""I-;r-r parsgraph 5, and that Jdrinkoang eets of |
Ap- ,hlown glasa in wood baskets treated am e |

tireties, hlown glass In chief valus were also |

for he sald In! properiy tased for duty st the rate of & per

oent, ad vaiorem under paragi b 84 The im |
thil the arly,

| newemned for

d in their protes:
on should have In
1z 1o the compotent materinl of
chief wvalue, either as metal at the rate of
per cent. ad valorem under paragraph 187 or'
as wood at 1i per ceht. ad valorem under
paragraph 176, or the ather appropriath rates
according to the muterial of which the me
chandise wap made Iu overruling these oo

tentions wlge Sullivan writes “The only
proof in the record as to the component ma-
terial of chief valus in this merchatslise I8
that contained 101 the appradser's reports
which show it to be either blown glass or
Hlown glass decorated.  Nowhere (s thern
proof that It Is in chief value of wood or
metal, or that 11 is dutiable under any of th
other parsgraphs claimed iu the protest '

Idve Btock Market. |

MONDAY, May 8. |

Receipts of beevea for twon dayva re
3,018 head, Including 62 ecars for the mar
ket. Eteers openad slow (o a fraction

closed with A hetier feeling. hulle
wera In good deniand Rnd sieady: bholognn
cowa wera full steady; athers wteady 10 a
trifie eanler. Thers was a good clearanca

of the yards, Common to cholee strors
an!A st RTROMAR 90 pear 100 1ha : hinlls st
ETbmiNg twon or (hirea esxtra bulls  at
2688005 cown al JXH0@ 8000, Diressed

beef wns ateady st last guotutlons,
Neceipta of calves for two dayve were
7.743 head, Including 0787 for the mar-
ket, Thera was & gond demand for the
stack and prices wers advanced {he., with
a good oleprance of the pens  Commaen to
prime venla mold wt ACLO@BI1 G0 per 100

iha ; enlin and throwouis at 874 88,25 Clty
Aressed  venln wars frier at 417 0¢
ar b country dresced full sieady at
1@ 140

Ipts of sheep and Iambes for two
dAave were 9,082 head, luc'udlng 5 cars for
the murket Prices werao 'n rally rated
steady, with & falr demand, Commen to
prime ellpped sheep sold At §u80M 37
er 100 The ;. clipped [(amba at §9.20
10.80: Virginla apring lamhe at
er 100 Ibe. Dreased mutton quiet at 128
6o, Aressed lambs Arm at 185G 10% ¢ ; hog

Aresssd 200 enuntry Aressad  hothouse
lamhbe steudy at §4 @80 per carcass
Hecelpts of hogs for two daye 5,082 bead,
including 6 cars for the marke!, Prices
wnerse generally steady, with sales at $0 50
@ #1020 per 100 lbe . roushs at $8.50 4
1870, Wdauntry dressed hoge steady at 10

$7,880.500 § per cent, bonda of smsoclated
compenio |

Qléc. par I E

wetory than %2 a toan meore at New i 3

INCOME TAX ON ALIENS.

Nankers Sabmit Non-reaident Con-
troveray to President.

Tha Tnvestment Bunkarm Assoclation
of  Amerlea made public yesterday o
letter to President Wilson valling to his
attentlon certain facts in rexg to the
recent ruling of the Treasury Departs
ment declaring the incomne tax law np-
plicuble to non-resident allens. The let-

ter = signed by the president, the flve
vicecpresidents  and  tha  chairmen  of
Varions committecs of the assoctution
“Wao feel” suvs the letter In regard
to the fallure of the Treasury 1wpurt
ment to asslgn a legal reason for Itk

position, which confliets with an opinton
of the Attorney-General, “that yvéur Ex-

Inananry has a special hiterest in seeing

fhut the opinlons of the Attorney-Gen-
ernl, onee given, are hinding upon an
Adminietrative department and that If 1t
should happen that the opinion Is deenisd
fo be wrong It should be withdrawn o
that there may be but one rullng gove
ing the Department of Justice i tae
Department of the Treasury 'n the ad-
min!stratlon and enforcement of the law
“Ignoring th's fundamental prineiple
of executive government, the Depart-

ment has In effect placed ltaelf ahove |

the law. It hus promulgated a regula.
tlon which haa not, we believe, even the
appearance of support In the law and

which s opposed to the epecific opinlon |

of the Aftorney-ieneral.”

THE SUGAR MARKET.

No New Business Reported in Raw
or Refined.

No new business was reported in
markst for raw sugar yesterday. but the
underions was distinaly firm, with holders
Asking (N for Cubae cost and freight for
May shipment and (N for June shinment
I the absence 6f new business the market
remained noeminally unchanged, howaever, at
‘4 comt widd freight, equal e . for
centrifugal o test duty pald 1t wae sald
that there was a good export tiguiry
Cubs and that buyers wers willing (o pay
full prices for f ‘o sugars I8 was
helieved 1o be one of the principal sustain
ing factors in the market and thers was a
n\r:orll lb:‘em‘ of sel pressurs
SO New business was reporied in the mar
et for refined miugar, but withdrawals wers
of ’l’n.lr I'nhﬂﬁllml and prices remained firm
i iunchanged at T4 (o T Tle .
! to 1 for fine gran

Pricm changes In tha markst for
futures wers narrow, but the
was firm and fAnal quotatisne we
“el lower 1o 8 pointe higher | il sales
for the day were 200 tons  Longs showsd

some disposition 1e M
e, ‘.ﬂ take profite, but offerings

migar
undertons
peint

the

in |

192 Broadway

| Cer. John St

f Branches

Greenwich and Warren Sta.
and Grand St

348 Grand St.

L Fifth Avenue and 14th St

Ninth Avenue and 14th St.

Fifth Avenue and 20th St.

2 West 33rd Street

§7th Street and Third Ave.

86th Street at Second Ave.

Broadway and 104th Street

Lenox Avenue and 116th St.

125th St. and Lexington Ave.

Capital & Surplus, $5,000,
Resources, - $80,000,

Charter Member N.Y.Clearing Honse
Member Federal Reserce Bank
United States Depositery

11

$1,100,000
The Alabama Great Southern Railroad Company

Equipment 41,/ Gold Bonds, Series “E"”
To be dated June 1, 1916 Interest payable June and December 1

Maturing in 20 seml-annual instalments of $55,000 each from December 1, 1916,
to June 1, 1926, inclusive.

GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE.
Secured by first lien upon equipment costing approximately $1,313,500, of

which $213,500 is to be paid in cash by the Railroad Company, representing an
equity of 16%.

$1,800,000

Cincinnati, New Orleans & Texas Pacific Railway Co.
Fquipment 4147 Gold Bonds, Series “D"”
To be dated June 1, 1910 Interest payable June and December ¢

Maturing in 20 semi-annual instaiments of $90,000 each from December 1, 1916,
to June 1, 1926, inclusive.

GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE.

Secured by first lien upon equipment costing approximately $2,084.500, of
which $284,500 is to be paid in cash by the Railway Company representing an
equity of 13147,

$350,000

New Orleans & Northeastern Railroad Company
Equipment 41, Gold Bonds, Series “E”
To be dated June 1, 1918 Interest payable June and December 1

Maturing in 20 substantially equal semi-annual instalments from December 1, 1916,
to June 1, 1926, inclusive.

mere weil taken by sirong interests  Prices BANKERS TRUST COMPANY, NEW YORK, TRUSTEE.
Open Wieh- Low.  Clos Prev Condensed Statement of Condition s of Secured by first lie_n upon equipment cqsting approximately Sqto.goo. of
b A 0% e 6% 6ts the Clese of Business. May Ist, 1916 which $60,000 is to be paid in cash by the Railroad Company, representing an
gty LI R b i b RESOURCES equity of 147 .7,
x;-;;":!}o'h e & : Loans and Discounts $55,135,238.91
November.[... &1 " b 4 u:g‘"‘g’ 8::%';: Let- ;s Circulars giving complete details upon request
" - L b is senss
T AR o | 45, Bonds (Fan)..  1S39sTs0 e —
March .. o it therStoc Bonds 6522, 3 y . PV
Anri .. jm_”‘_ '" HH Banlﬁ‘:s House . ... 170,000.00 We offer, subject to prior sale for delivery on June 1st, limited
THE METALS MARKET Cah mi:;:-‘::—:%%z;—: amounts of the three above issues remaining unsold on a 4.45%
( 'pper Continnen ;:Ea-l'lp—flu Pall LIAIILITIE:.S . basis for average maturities. l
—lealdl Weaker,
Capital .. ......... $,500,00090
opper cantinued atron i 2
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HUGH 8. McCLURE, Assstant Cashiar

Accounts Invited

Statement
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